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Pe3nme

KanutanHuTte pacxoau kymynatuBHo Ao mecel, JyHu 2018 rog. umaat ctanka Ha
peanusauuja og 17% wTo e 3a 33 NpoLeHTHN nNoeHu (M.M.) NOHUCKa O PaMHOMEPHUTE
KymynatusHu og 50%.

Crankata Ha peanusaumja Ha cTaBkaTa — ApPYruM TpaHcdepu KymynaTMBHO 0O Mecel
JyHu 2018 rogmHa nsHecyBsa 56% - BpeOHOCT Koja € 3a 6 NPOLEHTHM MOEeHU NOBUCOKA
o4 npeTnoctaBeHuTe pamHomepHu 50%.

KymynatvBHaTa cTanka Ha peanus3aumja Ha pacxoauTe 3a CTokum u ycnyrm o 30
jyHmn 2018 roguHa mnsHecyBa 39%, 1 e 3a 11 nNpoUEeHTHM NMOoeHu nog npeTnocTtaBeHaTa
paMHOMepHa MeceyHa peanusauuja og 50%.

BkynHute paHoum go meceuy JyHu 2018 rogmHa ja cnepaTt HMBHaTa BooOMYaeHa
MeceyHa AuHamuka. CTankata Ha peanu3auvja Ha oBaa ctaBka go 30.06.2018
n3HecyBa okony 48% wWTO npeTcTaByBa 2 MPOLEHTHU MOEHU MOHUCKa peanusauunja og
npetnocraseHnTe pamHomepHun 50%.

Crankata Ha peanu3auuvja Ha AaHOKOT Ha pgobuBka o 30.06.2018 rogmHa n3Hecysa
okony 61%, wto e 3a 11 n.n. noBucoka of pamHomepHute 50%.

KymynatnBHaTta mMece4dHa cTanka Ha peanu3auuja Ha cTaBkaTa coumjanHu TpaHcdepu
KOH AreHuuja 3a BpaboTyBame (BKNy4YMTENHO U HaZoOMecTouu 3a HespaboTeHuTe,
pacxoan 3a MepkuTe 3a BpaboTyBake W Cn.) OO KpajoT Ha Mecey JyHU roavHaBa
n3HecyBa okony 48%, n e 3a 2 NPOUEHTHN NOEeHN nog npeTrnocTaBeHaTta pamMmHOMEpHa
MeceyHapeanusaumja og 50%.

KymynaTuBHata meceyHa peanusaumja Ha 6yyeTckuoT aedmumT Ha KpajoT og mecel
JyHn 2018 rognHa nsHecyBa 25% WwTO € 3a 25 NpouUEeHTHU NOEeHN NOHUCKa peanunsaumja
o4 npeTnoctaBeHUTe paMmHoMmepHu o 50%.

MeceyHaTa cTanka Ha peanusaumja Ha CTaBKaTa ApXKaBHU 3anUCcK KyMynaTMBHO Ha
KpajoT o mece, JyHn 2018 roguHa nsHecyBa 54% LITO € 3a 4 NPOLEHTHN NOEHU
nosucoka o pamHomepHute 50%.

Peanusauuja Ha ctaBkaTa CTpaHCKU 3aeMM KymynaTtmeHo o Mmecey JyHu 2018 rogunHa
n3Hecya 89% wWTOo e 3a 39 nNPOUEHTHW MNOEHW MOBMCOKA OfF NPEeTnOCTaBeEHUTE
pamHomMmepHu 50%.



TpoweweTooaLEHTPaNHUOTOYIET

MoHumopuHe Ha 6yyemckume mpoweH,a Ha UYeHmpasilHoO HUBO-MOHUMOPUHe2
U aHanu3a Ha MeceyHume u3eewmau kKou 2u ob6jasyea MuHucmepcmeomo
3a ¢puHaHcuu Ha PM 3a u3epuwyeaH-e Ha 6yyemom

MOHUTOPUHIOT € HamnpaBeH BP3 OCHOBA Ha KpeupaHa 6asa Ha nogatoum (o4 nogatoum
of MeceuHu/kBapTanHu ussewTanm of Vsspuwysawe Ha Byuyetr' 2008-2018 rop.)
npeky WTo ce YTBPAEHU [NaBHUTE TPEeHOOBM W CE30HCKM  edekTn  BO
NOMUTUYKUTE W EKOHOMCKUTE LMKNycu W pasnukute BoO BylleTckuTe Tpowera BO
TEKOBHUOT nepuoa, MW HUBHO cropedyBawe CO MWHATU nepuoau. Lenta Ha
NCNNTYBaHETO Ha ABWXEHEeTO Ha nocebHu nosvumMmM Ha  npuxogu/pacxogn  BO
OyleToT 3a npeTxogHuoT  nepwuopg (NpPeTxoaHuTe M3bopHU LMKNYyCK) NnpeTcTaByBa
OCHOBa fAa cCe BuAM WabnoHOT MO KOj Ce MeHyBaaT 3ronemyBaaTt/HamanyBaaT
onpegerneHun ByLIeTCkM No3uumm npea n 3a Bpeme

Ha u3bopn. OBa noHaTamy Ke HM OBO3MOXW crnopegba Ha UCTUTE CO TEKOBHUTE
ABvXerwa Ha OyleTckute nNpuUXoaM M pacxoam U CO M3BECHa [03a Ha BHUMaHue
npegsvayBare Ha ABMXKEHETO Ha UCTUTE BO M3DOPHMOT npouec Koj goara.

AHanusaTta Ha HauMoHanHo HMBO e 6asnpaHa Ha oduumnjanHo JOCTanHUTE nogaToum 3a
OyLeTckMTe CTaBkM O MeCeYHUTe W3BelTanm 3a u3BplyBawe Ha OyuyeToTt .
Hawata uen e 6nucky ga ro cnegume ABMXEHETO Ha CeENeKkTupaHu CTaBKM KOW
BooOM4yaeHo ce

noBp3yBaaT CO MOMUTUYKMOT U EKOHOMCKMOT LMKNYC.

3a cekoja of ByLeTcknTe npMxoam u pacxogu Bo OyLeToT Kou ce Aen 04 MOHUTOPUHIOT
e KpenpaHa 6as3a Ha nogaToLm BO Koja ce crneau:

] Peanusauuja Ha OyLIeTOT, BO NPOLEHTM HAa MeceyHa 1 Ha KBapTasniHa OCHOBaA.
] KymynatuBHa peanusauuja Ha ByLieT, BO NPOLEHTU HA MECeYHa M Ha KBapTanHa
OCHOBa.

] ANconyTHO M3BpLUYyBake Ha OyLIeTOT Ha MeceyvHa ¥ kBapTariHa OCHOBa
[1 PaMHOMEpHOCT BO W3BPLUYBaHETO Ha OyLIEeTOT Ha MEeCeYHO W KBapTanHo
HMBO
CO Uen Aa ce BMgaT oTcTanyBawaTa 0 MeCEYHUOT/KBapTanHUOT Npocek

OTcTpaHyBawe Ha CE30HCKMOT eeKT o OBMXEHETO Ha OyLIeTCKMTe CTaBKu
(Mpuxogm n pacxogu) n npectaByBake Ha UCTUOT CO NocebHa NuHMja Ha rpadonykuTe
npukasn (“ce3oHckn akTop” Kaj KBapTanHuTe npukasum n “mecedHudakTopu” Kaj
MeceYHUTe NpuKasm Ha nogaToumTe) CcO Len nojacHo ga ce BuMaaT ABwKeh.aTa Ha
onpeaeneHu npuxoam n pacxogm Kom eBeHTyasnHo npowvsneryesaaT of
ANCKPELMOHN OffYyKN, a He BP3 OCHOBaA Ha Ce30HCKM edhekTn. 3a cekoja of
nocebHnte OyLIETCKM CTaBKM € npecMeTaH U MOHUTOPUpPaH W TPEHAOT KOj ro
cnepart uctuTe.

Tonarorure 3a IaHupanuoT Oyuer 3a 2018 roanHa ce 3eMeHU 01 IPBUYHHOT JoHeceH Oyyer 3a 2018 ronuna



ByLeTcknte nosnumm Kkou ce gen og MOHUTOPUHIOT ond)akaarT:

JaBHW npuxoam : BKynHW adadouw, [O0B, paHok Ha p[obueka, agMUHUCTPATUBHM
Takcu 1 rnobu, nepcoHaneH AaHoK Ha 4OX0A.

JaBHu pacxoau : KanutanHm pacxogu, nnatm M HagoOMeCcTouu, CTOKU U YyCnyru,
3[paBCTBeHa 3allTuUTa, pacxoau 3a NeHsuu, napuyHn HagomecToumn 3a HeBpaboTeHu, U
KaTeropujata gpyrnm TpaHcdepu koja BKkrydyyBa U TpaHcdepu koH EJIC, cybBeHuun
3a3eMmjoericTBOTO.

duHaHcupawe Ha AeduuunT: ABUMXKEHe Ha aeduunt/cypuuunt, OpXKaBHW 3anvcu wu
CTPaHCKM 3aeMMu.

Bo aHanusaTta koja ke cneau ke 6ugart Npe3eHTUpaHu reHepanHu 3aknyyvyoum n camo
cenekTupaHu rpaduyki npukasm Koum ry noTepayBaaTt HaluTe KOHCcTatauuu, MMmajku ja
npegeua obemHocta Ha 6asata Ha nogaToum U UHOpMaLUUTE KOM HEBO3MOXHO BO
LerocT Aa ce npeseHTMpaaT BO OrpaHMYeHNoT NPOCTOp Ha OBOj U3BELUTA].

HanomeHa: Co uen nojacHO npeTcTaByBakbe Ha  [ABWXKEHETO  Ha
onpeaeneHuTepacxoau/npuxoau Bo gen op rpacdhuum (Moxe ga ce BUAM €O nNpaBa
XOpPU3OHTasiHa UpBeHa NIuHWja) e NpuKakaHo paMHOMEPHOTO HMBO (M3pa3eHo BO
%) AOKOMNKy onpegeneHa OyyeTcka ctaBka 6u ce peanu3upana pamMHOMEpPHO Ha
Mece4yHo/KBapTanHO HMBO BO TEKOT Ha roguHata. OBa npectaByBa BWU3YyeJlHO
norogeH rpacdhuykum npukas 3a ga ce cnopeau M yTBpAuM BO KOU nepuoau mma
3HayajHo noronemo/nomano peanusvpawe Ha onpegeneHutTe npuxogu/pacxoau
0o, pPaMHOMEPHO YTBPAEHOTO.

Bo desiom Ha epaguykume npuka3u Ha MeCe4YyHO HUBO CO UpeeHa
nuruja——— ) € npukaxaH Cce30HCKuom ¢akmop, OOHOCHO
eoobuvyaeHOMo/ce30HCKOOBUXeHe Ha onpedesieH npuxod/pacxod

(cnedeH eo nepuodom o0 2008 200uHado ceza).

MeceuHu ®DakTopu - CE30HCKU ¢hakmop Ha O8UXKeH-e Ha MeceYyHO HUBO Ha ceKoja 00
pa3anedyeaHume 6yyemcKku cmaeku o0 MeceYyHUme u3eewmau 3a u3epuwyeare
Ha 6yyemom e nMpuKkaxaHo CO UypeeHa JIUHUja ( == ) ce 2aneoda
8006uU4aeHOMO/Ce30HCKO O8UXeH-e Ha onpedesieH npuxod/pacxod (credeH o
nepuodom o0 2008 2o0uHa Ao ceza),

Mpuxogu/Pacxogn  3a MeceLoT— JduHaMuka Ha O8U)XeH-e Ha MeceyHume

npuxodu/pacxodu 00 u3epuwyeaH-emo Ha 6yyemom cropedeH co eoobuvyaeHume

CEe30HCKU deUXXeH-e Ha ucmuom npuxod/pacxo0d, e NpukKaxaHo cO CUHa JIUHUja-
—ali—



KanutanHm pacxogu

KanutanHute pacxoau npetcraByBaaTt efiHa of rnaBHUTE CTaBKW OArOBOPHM 3a pacToT
BO efHa ekoHomuja. KymynatmBHo pno meceu JyHn 2018 rogmHa crankata Ha
peanusauuja Ha oBaa CTaBka M3HecyBa NpuUonmxHo 17% wTo e 3a 33 NPOLEHTHU NOEHN

noHucka og pamHomepHute 50%.
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CoumjanHa nomolu

AHanusata Ha pamMHOMEpPHOCTa Ha peanu3npake Ha pacxoguTte 3a couujarnHa noMOLL
nokaxkxysa [eka OBMe pacxoguM umaaT UMKNUMYHO aABwkewe. KymynaTuBHaTa mecedHa
cTanka Ha peanusauuwja Ha oBaa ctaBka 0o Mecey JyHun 2018 roguHa wusHecyBa 50 n e
e[lHaKBa Co npeTnocTtaBeHaTa paMHOMeEPHa KyMyraTueHa peanuaauuja og 50%.
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Opyrn TpaHcdepm

KymynatmBHaTa MeceyHa cTarnka Ha peanusaumja Ha cTtaBkata — Opyrn TpaHcdepu o
mecel, JyHn 2018 roguHa usHecyBa 56%, 1 e 3a 6 NpOLEHTHW MOEeHM MOBWUCOKa Of
KymynatmBHata paMHOMepHaTa MeceydyHa peanusaumja koja usHecyBa 50%. CtankaTa

Ha peanusauuja Ha oBaa cTaBka camo BO Mecel JyHn 2018 nsHecysa 7%.
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CToKkM n ycnyrm

KymynatuBHaTa MeceyHa cTanka Ha peanusaumja Ha pacxogute 3a CTOKM U ycryru Ao
mecey Jynn 2018 rogmHa wusHecyBa 39%, M e 3a 11 nMpoOUEHTHU MNOeHW noA
npeTtnocraBeHaTa KymyrnaTtuBHa pamHOMepHa meceydHa peanusaumja og 50%. Bo meceu
JyHu 2018 oBaa ctaBka uma peanusauuja og 5%.
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AreHumjaTa 3a BpaboTyBame (pacxonm)

KymynaTuBHaTta cTtanka Ha peanu3auuvja Ha cTaBkaTa couujanHmn TpaHcgepn KoH
AreHuuja 3a BpaboTyBahe (BKNy4MTENHO N HALOMECTOLM 3a HeBpaboTeHUTe, pacxoamnsa
MepkuTe 3a BpaboTyBamwe u cn.) oo mecey JyHn 2018 rogmHa nsHecyBa 48% u e 3a
OKOIY 2 NPOLEHTHN NOeHM Nnog npeTnocTaBeHaTa paMHOMepHa peanusaumja og 50%.
Cawmo Bo jyHu e peanuaupaH npubnmxHo 20% og 6yLieToT 3a oBaa HaMeHa.
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ByueTtcku gecduumnt/cydnumnT

KymynaTtuBHaTta ctanka Ha peanuaauuja Ha OyLeTckmoT gaedpunumnt go mecey, JyHn 2018
rogmHa nsHecysa 25%, WITO npecTtaByBa 25 NPOLEHTHN NOEHN NOHUCKa peanu3auumja o
npetnocraBeHnTe pamHomepHu 50%.
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OpxaBHu 3anucu

[p>xaBHUTe 3anMcn ce OCHOBHUTE MHCTPYMEHTU Ha Bnapata/gpxaBata npeky Kou ro
oMHaHcMpa OeduuMToT Ha AOMalHWMOT  (UHaHcUckM nasap. KymynaTtueBHaTta
peanu3auuja Ha oBaa cTaBka 3a Mecel JyHn 2018 roguHa mnsHecyBa okony 54% wTo
npetcrasyBa 3a 4 NPOLEHTHM NOeHU noronema og pamHomepHute 50%.
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CTpaHCcKu 3aemu

CTpaHckMTe 3aemu ce ywTe efgeH n3Bop Ha hmHaHcupare Ha aedunumTtoT n notpebaTta

3a dMHaHCUCKN cpencTBa Ha gpxaeata. [lpu TonkyBaweTO Ha nogatouuTe Ha oBaa
ctaBka Tpeba ga ce nma npensua HejanHaTa m3paseHa LMKIUMYHOCT BO peanuiauumjaTa
BO 3aBMCHOCT O MepuogoT BO KOj € 3eMeH CTPAaHCKMOT 3aeM U HeroBumoT u3Hoc. [o
mecey JyHn 2018 roguHa KymynaTuBHaTa cTankaTa Ha peanusauuvja Ha oBaa CTaBka
n3HecyBa 89% wWTO € 3a 39 nMPOUEHTHWM NOEeHM MOBUCOKA OfF NpPEeTnocTaBeHuTe
pamHomepHu 50%.
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BkynHu npuxoau oa OaHoum

BkynHute gaHoum oo meced JyHm 2018 roguHa ja cnegat HMBHaTa BoobudaeHa
MecedHa guHamuka. Ctankata Ha peanu3auuja Ha oBaa cTaBka o mecel, JyHn 2018
n3Hecysa okony 48% LUTO npeTcTaByBa OKOMy 2 NPOLEHTHU NMOEHN NMOHUCKa OA
npeTnoctaBeHnTe pamHoMepHn 50%. Ctankata Ha peanu3aumja Ha oBaa CTaBka caMo

BO mecel, JyHn 2018 rognHa nsHecysa 8%.
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KymynaTuBHaTta cTanka Ha peanusauuja Ha 4aHOKOT Ha Jobuska ao JyHu 2018 rogmHa
n3HecyBa okony 61%, wTo e 3a 11 n.n. noBucoka og pamHomepHute 50%.
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MepcoHaneH AaHoOK Ha goxon

MeceyHaTa cTanka Ha peanusauuja Ha nepcoHanHUOT AaHOoK Ha goxod Ao JyHu 2018

roguHa mnsHecyBa 45%, WTO € 3a 5 NPOLEHTHU NOEHW MoMarnky of npeTnocTaBeHUTe
pamHomMmepHu 50%.
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AaMUHUCTPATUBHMU Takcu 7] rnoém
(npuxoan)

KymynaTuBHata peanusaumnjata Ha npuxoamte of aaMUHUCTPATUBHM Takcu U rnobu go
mecel, JyHn 2018 rogmHa usHecyBa okony 44%, wWTO npeTcTaByBa 3a 6 MPOLEHTHU
MOEHWN NOHMCKa peanu3auuja og pamHomepHute 50%.
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