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ByueTckn Tpowena - LleHTpanHa Bnacrt
Mepuopg 01.01.2017 roamnHa go 30.06.2017

Pe3ume

KanutanHute pacxoam kymynatmeHo o mecel, JyHu 2017 rog. MmaaT crtanka Ha
peanusauuja og 32% wTo e 3a 18 n.n noHucka og pamHomepHute 50%.

KymynaTuBHO cTankata Ha peanu3aumja Ha cTaBkaTa — Apyru TpaHcdepm o mecel
JyHu 2017 roguHa mnsHecyBa 53%, n e peuncn 3a 3 n.nN NOBUCOKA Of KymMyraTuBHaTa
paMHOMepHa MeceyHa peanmsaumja og 50%. CtankaTa Ha peanusauuwja Ha oBaa
ctaBka camo Bo Mecel, JyHn 2017 nsHecysa 13%.

KymynaTuBHaTta Mece4yHaTa cTanka Ha peanu3auuja Ha pacxoguTe 3a CTOKU U ycnyrm
no mecey JyHu 2017 roguHa msHecyBa 37%, n e 3a 13 n.n. noA npetnocTaBeHaTa
KyMyrnaTMBHa pamMHOMepHa MecevHa peanusauuja og 50%. Bo mecey, JyHn 2017 oBaa
cTaBka uma peanusauuja og 4,4%.

BkynHute paHoum po mecey JyHn 2017 roguHa ja cnegaT HuMBHata BoobuyaeHa
MecevHa guHamuka. KymynatvBHaTta ctanka Ha peanusaumja Ha oBaa cTaBka 4o Mecel,
JyHn 2017 wusHecyBa 47% wWwTO npeTcTtaByBa 3 N.n MOHWUCKA O MNpPeTnocTaBeHuTe
pamHomepHu 50%. CTtankaTa Ha peanusaumja Ha OBaa CTaBka camMo BO mecel, JyHu
2017 roguHa nsHecysa 7%.

KymynatmBHaTa cTanka Ha peanu3auvja Ha [aHOKOT Ha gaob6uBka go JyHu 2017
n3Hecysa 60%, wTo e 3a ckopo 10 n.n. noBucoka o pamHomepHute 50%.

KymynatmBHaTa cranka Ha peanuMsaumja Ha cTaBkaTta couujanHu TpaHcdepu KOH
AreHumja 3a BpaboTyBawe (BKNy4yuMTENHO M HagoMecTouM 3a HespaboTeHuTe,
pacxogu 3a MepkuTe 3a BpaboTyBawe U cn.) Ao mecey JyHun 2017 rogmHa musHecyBsa
38%, n e 3a okony 12 n.n. nog npeTnocTaBeHaTta paMHOMEpHa KyMmyraTuUBHaA
peanusauuja og 50%.

KymynatnBHaTa peanusaumja Ha 6yyetckuoTt gedmumnt go mecey, JyHn 2017 roguHa
nsHecysa 45%, wWTO npectasyBa ckopo 5 n.n. nomana peanu3auunja on
npeTnocTaBeHnTe pamMHoOMepHU KymynaTtusHu og 50%. Bo cnopenba co npeTxoaHuoT
MeceL, oBaa cTaBka BO Mecel, JyHN nMa HEKOIKYKpaTHO 3rofieMyBakse.

KymynatmBHaTa peanusauuvja Ha CTaBkaTa ApXaBHM 3anucu o mecel JyHu 2017
roguHa umsHecyBa ckopo 30% wTto npetctaByBa 20 N.n MOHUCKO O pPaMHOMEPHUTE
50%.

KymynatmBHa peanu3auumja Ha cTtaBKaTa CTPaHCKM 3aemm 0 Mecey JyHu 2017
rooMHa Ha oBaa CTaBka M3HecyBa ckopo 11% wTto € 3a 39 n.n noHucka of
npeTnocrtaBeHnTe pamHomepHu 50%.
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TpolweHeTo o4 LeHTpanHuoT byueT

MoHuMTOPUHI Ha OyuyeTcKuTe Tpolewa Ha LEeHTPariHO HUBO-MOHUTOPUHI U
aHanuMsa Ha MeceyHUTe wu3BelWTan Kou M objasyBa MuHuUCTepcTBOTO 3a
c¢omHaHcum Ha PM 3a usspliyBame Ha byleToT

MOHUTOPUHIOT € HanpaBeH BP3 OCHOBA Ha KpeupaHa 6asa Ha nogatoum (o4 nogatoum
o4 MeceyHu/kBapTanHu mssewTan of M3spwysawe Ha byuyet 2008-2017 rog.) npeky
LWTO Ce YTBPAEHW T[NaBHUTE TPEHAOBM W CE30HCKM €eqeKTU BO MNONUTUYKUTE U
€KOHOMCKUTE LMKIYCU N pasnunkute BO OyLieTCKuTe TpolleHa BO TEKOBHMOT nepuog, u
HUBHO criopefyBake CO MMHaTK nepuoaun. Llenta Ha ncnutyBaweTo Ha ABMXEHETO Ha
nocebHn no3vumMmM Ha npuxogu/pacxogn BO OyLeTOT 3a NpPeTxogHUOT nepuos
(NnpeTxogHnTE M3BOPHM LMKIYCK) NpeTCcTaByBa OCHOBA Aa ce Buau WabnoHOoT No Koj ce
MeHyBaaT 3rofieMyBaaT/HamarnyBaaT onpegeneHun byLeTckun no3uumm npea U 3a Bpeme
Ha u3bopn. OBa noHaTaMy Ke HM OBO3MOXW crnopegba Ha UCTUTE CO TEKOBHUTE
ABwxera Ha OyLeTckute NpuxoguM M pacxogu M CO M3BECHaA [03a Ha BHUMaHue
npenBuayBake Ha OBMXKEHETO HAa UCTUTE BO M3OOPHUOT NpoLec Koj goara.

AHanusaTta Ha HauMoHasiHO HUBO € 6a3mpaHa Ha O(bVILWIjaJ'IHO JocCTanHuTe nogaTtoun 3a
6yl,JeTCKI/1Te CTaBkKM OO MecCe4dYHuUTe n3BellTanm 3a U3BpLlyBaH-€ Ha 6yl,leTOTl. Hawara
uen e 6J'IVICKy da ro cnegmnmMme gBmxeHeTo Ha CerieKTupaHun CTaBKMN KOU BOooOMYaeHo ce
noBpi3ysaaTt CO NMNOJINTUYKNOT N EKOHOMCKUNOT LINKITYyC.

3a cekoja of byLleTckuTe NPUXoan U pacxoamn Bo ByLIeTOT Kou ce Aen 04 MOHUTOPUHIOT
e KpenpaHa 6a3a Ha nogaToum BO KOja ce crneau:

- Peanunszauuvja Ha GyLleTOT, BO MPOLIEHTM HA MECEYHA W HA KBapTanHa OCHOBA.

- KymynatuBHa peanusaumja Ha GyLieT, BO NPOLIEHTM HA MeCeYHa 1 Ha KBapTasnHa
OCHOBA.

- AnconyTHO n3BpLUyBake Ha byLleTOT Ha MeceyvHa u KBapTasiHa OCHOBa

- PamHomepHOCT BO M3BpLUYBaHkeTO Ha OyLIETOT HA MECEYHO M KBapTariHO HUBO
CO Len fga ce Buaart oTcTanyBakata O MeCeYHNOT/KBapTanHMOT NPoCceK

- OTcTpaHyBake Ha CE30HCKMOT edeKkT of OBWMXKEHETO Ha OyLieTCKuTe CTaBKu
(npuxoon n pacxogm) M npectaByBawe HA WUCTUOT CO nocebHa nuHMja Ha
rpadounyknTe Npukasm (“ce3oHckn dakTop” Kaj KBapTanHuTe npukasm n “meceyHmu
dhakTopKn” Kaj MecevyHnTe npukasm Ha nogaToumTe) Co Len nojacHo ga ce suaar
OBWKeHaTta Ha onpedeneHyn npuxogu U pacxoguM KOW  eBEHTyasrlHo
npouvanerysaart o4 OUCKPELMOHM OASYKM, a HE BP3 OCHOBA Ha CE30HCKM edhekTu.
3a cekoja og nocebHuTe OyLIETCKM CTaBkM € NpecMeTaH U MOHUTOpUpPaH W
TPEHAOT KOj ro criegaT UcTure.

BylLleTcknTe no3mumnm Kov ce aen og MOHUTOPUHIOT ondyakaar:

JaBHW npuxoawn: BKynHu gaHouu, OB, naHok Ha gobuBka, agMUHUCTPATUBHU TakCu U
rnodu, nepcoHaneH gaHoK Ha A4oxon.

JaBHu pacxoau: KanutanHm pacxogu, nnatm M HagoMecTouu, CTOKM W YChyru,
34paBCTBEHA 3alUTMTa, pacxoau 3a NeH3uu, NapudHN HagoMecToum 3a HeBpaboTeHN, u

! NopaTouuTe 3a NnaHMpaHUOT ByLEeT MO oApeAeHUTE CTaBKU ce 3eMeHn og, nocneaHnoT pebanaHc Ha byyeTtoT
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KaTteropuvjata gpyrum TpaHcdepu koja BknydyBa u TpaHcdepu koH EJIC, cybBeHumm 3a
3eMjoaencTBoTo.
®PuHaHcupawe Ha gedvunT: OBWXeHne Ha OedduunT/cyuuunT, OpXXaBHU 3anucu u
CTPaHCKKN 3aeMW.

Bo aHanusaTta koja ke cnegu ke 6ugaTt npeseHTUpaHu reHeparnHu 3akny4vyoum u camo
cenekTupaHu rpaduykm NpukKasy Kou rm NoTBpAyBaaT HaluMTe KOHCTaTauun, uMajku ja
npeasug obemHocta Ha 6asata Ha nogaTtoum U MHOPMaLMUTE KOU HEBO3MOXHO BO
LenocT Aa ce npe3eHTMpaaT BO OrpaHMYEHNOT NPOCTOP Ha OBOj N3BELUTA;.

HanomeHa: Co uen nojacHo npeTctaByBake Ha OBUWXEHETO Ha onpeaeneHute
pacxogu/npuxogu BO pen op rpacduvum (Moxe pa ce BuAM CO npaBa
XOPU3OHTaslHa LpBeHa JIMHKja) e NpuKaxaHo paMHOMEPHOTO HUBO (M3pa3eHo BO
%) [OKONKy onpeaeneHa OyyeTcka ctaBka 6u ce peanusupana paMHOMEPHO Ha
Mece4yHO/KBapTanHO HMBO BO TEKOT Ha roguHaTta. OBa npectaByBa BU3yeJlHO
norogeH rpacdmMykM npukKas 3a ga ce cnopeau v yTBpAu BO KOM nepuvoav vMma
3HayajHO noronieMo/nmomarno peanusupakwe Ha onpegeneHuTe npuxoau/pacxoau
o, pPaMHOMEpPHO YTBPAEHOTO.

Bo denom Ha epaghuvdKkume npukasu Ha MECEYHO HUBO CO UpeeHa JIUHUja

( ) € NpukaxaH ce3oHckuom ¢ghakmop, 0OHOCHO 8006U4aeHOMO/Ce30HCKO
deuxxeH-e Ha onpedesieH npuxod/pacxod (criedeH 8o nepuodom o0 2008 2o0uHa
do ceeza).

MeceuHu dakTopu - CE30HCKU ¢hakmop Ha OeU)XeH-e Ha MeCe4YHO HUBO Ha CeKoja
00 pasanedyeaHume b6yyemcku cmaeku 00 Mece4YyHuUme u3eewmau 3a
usspuwysaH-e Ha 6ygyemom e rnpukaxaHo co ypeeHa JiuHuja (—————) co wmo
ce 2s1e0a e8006u4YaeHOMO/Ce30HCKO OeuXXeH-e Ha ornpedesieH npuxod/pacxod
(cnedeH 8o nepuodom o0 2008 2o0uHa 0o ceza),

MNpuxoau/Pacxogn 3a meceuoT — OUHaMuKa Ha OeUXeH-e Ha Mece4yHume
npuxodu/pacxodu 00 uzepuwyear-emo Ha 6yyemom crnopedeH co soobu4yaeHume
Ce30HCKU JsU)keH-e Ha ucmuom npuxod/pacxo0d, e rnpukKa)xaHo cO CUHa JIUHUja.

—iy—
KanutanHu pacxoau
KanutanHute pacxogu npecraByBaaT eiHa Of rMaBHUTE CTaBKM OATOBOPHWU 3a pacToT

BO efHa ekoHomuja. KymynatnsHo 0o mecey JyHu 2017 rog. ctankaTta Ha peanusaumja
Ha oBaa cTaBka u3sHecyBa 32% LTo e 3a 18 n.n noHucka og pamHomepHute 50%.
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CouujanHa nomolu

AHanusata Ha paMHOMEpPHOCTa Ha peanuaupame pacxoguTe 3a couujanHa nomMoLl
nokaxkyBa Jeka OBME pacxoau MmMaaTt UUKNUYHO ABuXewe. KymynaTMBHaTa meceyHa
cTanka Ha peanusaumja Ha oBaa cTaBka 4o Mecel JyHn 2017 rognHa nsHecysa 48% v e
3a OKOSKy 2 n.M MOHWUCKa o4 npegnocraBeHaTa paMHOMEpPHa KymynaTmMBHa peanusaumja
oa 50%. Ctankata Ha peanusaunja Ha oBaa cTtaBka camo BO Mmecel, JyHn 2017 rognHa
n3Hecysa 8,3%.
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Opyru TpaHcdepum

KymynatmBHaTa meceyHaTa CTarnka Ha peanusauuja Ha cTaBkaTta — Apyrn TpaHcdepu
ao mecey JyHn 2017 roguHa wmsHecyBa 53%, n e peuncu 3a 3 n.n NOBUCOKaA 0Of
KyMynatMBHata paMHOMEpHa MeceyHa peanm3aumja on 50%. Crankata Ha
peanu3aunja Ha oBaa cTaBka camo Bo Mecel JyHn 2017 nsHecysa 13%.
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CToKM 1 ycnyru

KymynatnBHaTa MeceyHaTa CTanka Ha peanusaumja Ha pacxoguTte 3a CTOKU U yCnyru
Ao mecey JyHn 2017 roguHa wmsHecyBa 37%, U e 3a 13 n.n. nog npeTnoctaBeHaTa
KyMyrnaTMBHa pamMHOMepHa mMeceyvHa peanuaauumja og 50%. Bo meceu JyHn 2017 oBaa
cTaBka uma peanusauuja o 4,4%.
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AreHuujaTa 3a BpaboTyBake (pacxoam)

KymynatmBHaTa cranka Ha peanus3auumja Ha cTaBkaTa couujasiHim TpaHcdepu KOH
AreHuuja 3a BpaboTyBare (BKIYYMTENHO M HAAOMECTOUM 3a HeBpaboTeHUTe, pacxoam
3a MepkuTe 3a BpaboTtyBane 1 cn.) 4o mecel, JyHn 2017 rognHa usHecysa 38%, u e 3a
okony 12 n.n. nog npetnoctaBeHaTa paMHOMEpPHa KymynatmeHa peanusaunja og 50%.
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ByuyeTcku gecdmumnt/cycpmumT

KymynatnBHaTa peanusauuja Ha OyupeTckmoT gedpuumt go meceud JyHu 2017 roguHa
nsHecysa 45%, wWTO npectaByBa ckopo 5 n.n. nomana peanu3auuja of
npeTnocTaBeHUTe paMHOMepHU KymynaTtueHu og 50%. Bo cnopepnba co npetxogHuoT
MeceL, OBaa cTaBka BO Mecel, JyHN nMa HEeKOMKYKpaTHO 3rofieMyBamse.
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Op>xaBHu 3anucu

[pxaBHUTE 3anncn ce OCHOBHUTE MHCTPYMEHTU Ha BnapaTa/gpxaBata npeky kou ro
domMHaHcupa OeduMuUMTOT Ha OOMalHMOT  duHaHCUckn nasap. KymynatmBHaTa
peanus3auunja Ha oBaa ctaBka 0O Mecel JyHn 2017 roguHa usHecyBa ckopo 30% LwTo
npetcrasysa 20 Mn.n NOHUCKO o paMHoMepHUTe 50%.
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CTpaHCcKu 3aemu

CTpaHcKkMTe 3aemMm ce ylTe efeH U3Bop Ha UHaHCUpare Ha AeuunToT 1 notpebaTa
3a (bMHaAHCUCKM cpeacTBa Ha apxasaTta. [1pu TonkyBaweTO Ha nogatoumte Ha oBaa
ctaBka Tpeba ga ce nma npeasua HejauHaTa M3paseHa LMKIIMYHOCT BO peanusaunjata
BO 3aBWCHOCT O NepuofoT BO KOj € 3eMeH CTPaHCKMOT 3aeM M HeroBumoT u3Hoc. [o
mecey, JyHn 2017 roguHa kymynaTtmBHaTa CTanka Ha peanusaumja Ha oBaa CTaBka
n3HecyBa ckopo 11% wTo e 3a 39 N.n NoHMCKa o4 NpeTnocTaBeHnTe paMmHomepHu 50%.
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BkynHu npuxoau on NaHoum

BkynHute paHoum go mecey JyHm 2017 rogvHa ja cnegat HuBHaTa BoobOMYaeHa
MeceudHa anHamuka. KymynatmBHaTta cTanka Ha peanusaunja Ha oBaa CTaBka [0 Mecel
JyHn 2017 wusHecyBa 47% wWTO npeTtctaByBa 3 N.N NOHUCKA OF NpeTnocTaBeHuTe
pamHomepHu 50%. CTtankaTa Ha peanu3auuvja Ha oBaa CTaBka camMoO BO mecel JyHu
2017 roguHa nsHecysa 7%.
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JaHok op nobmBka

KymynatuBHata cTanka Ha peanus3auuvja Ha [aHOKOT Ha pobuBka go JyHm 2017
n3Hecysa 60%, WwTO e 3a ckopo 10 n.n. noBMcoka oa pamHomepHute 50%.
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lMepcoHaneH gaHOK Ha aoxon

KymynatmBHaTa mMeceyHaTta cTanka Ha peanusaumja Ha NepcoHarniHOT JAHOK Ha [OoXo4
0o mecel JyHu 2017 rogmHa usHecyBsa 47%, v 3a 3 n.n. nog pamHomepHaTta (50%).
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AQMUHUCTPATUBHM Takcu U rnobm (npuxoam)

KymynaTuBHaTa peanusauujata Ha NpMxoanTe of agMUHUCTPATUBHU Takcu 1 rnobu o
mMecel, JyHn 2017 rogmHa usHecyBa ckopo 37%, WTO npectaByBa 3a 13 n.n. NOHUCKa
peanusauuja og pamHomepHute 50%.
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