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ByueTckn Tpowena - LleHTpanHa Bnacrt
Mepuopg 01.01.2017 roamnHa go 30.04.2017

Pe3ume

v KanutanHute pacxoau kymynatMeBHo Ao meceu Anpun 2017 rog. umaaT cranka Ha
peanusauuja og 23,8% wTo e 3a 9,2 n.n noHucka og pamHomepHute 33%.

v' KymynaTmBHO cTankaTta Ha peanusauuja Ha cTaBkaTa — gpyru TpaHcdepu o mecel
Anpun 2017 roguHa nsHecyBa 26,2%, 1 e peumcu 3a 7 n.n NOHUCKa o KymynaTuBHaTa
paMHoOMepHa MeceyHa peanusaumja og 33%

v' KymynaTtnBHaTa Mece4dHaTa cTanka Ha peanusaluvja Ha pacxoauTe 3a CTOKM U YCIyru
ao mecey Anpun 2017 roguHa usHecyBa 26%, u e 7 n.n. noA npetnocTaBeHaTa
KyMyraTMBHa pamMHOMepHa MecedHa peanu3aumja og 33%. Bo mecey Anpun 2017
OBaa cTaBka uma peanusaumja og 7%.

v/ BKynHuTe gaHouu o meceu Anpun 2017 roguHa ja cnegaTt HMBHaATa Boobu4vaeHa
Mece4yHa anHamuka. KymynaTuBHaTta cTanka Ha peanusaumja Ha oBaa CTaBka 4O Mecel
Anpun 2017 naHecyBa 31,5% wTto npeTtctaByBa 1,5 n.n NOHWCKa o4 NpPeTnocTaBeHUTe
pamHomepHu 33%. CTankata Ha peanusaumja Ha oBaa cTaBka camo BO mecel Anpun
2017 rognHa nsHecysa 8,5%.

v KymynaTvBHaTta cTanka Ha peanu3auuja Ha AAHOKOT Ha Aob6uMBKa e nogobpeHa BO
mecey, MapT n Anpun 2017 roguHa (04eKyBaHO CE30HCKO OBWXEHE) U KyMYSaTUBHO A0
Anpun 2017 nsHecysa 39,5%, WTO e 3a ckopo 7 n.n. noBucoka o pamHomepHute 33%.

v’ KymynaTtMBHaTa cTanka Ha peanusauuja Ha cTaBkaTa couujanHu TpaHcdepu KoH
AreHumja 3a BpaboTyBawe (BKNy4yuMTENHO M HagoMecTouM 3a HespaboTeHuTe,
pacxogu 3a Mepkute 3a BpaboTtyBawe u cn.) go mecey Anpun 2017 roguHa nsHecysa
18%, n e 3a okony 15 n.n. nog npeTnocTaBeHaTa paMHOMEpPHa KyMyraTuBHaA
peanunsauuja og 33%.

v' KymynatnBHaTta peanusaumuja Ha 6yyeTckuoT gedmumnt 0o mecey, Anpun 2017 rogmHa
nsHecysa 19,3%, wTo npecrtaByBa ckopo 14 n.n. nomana peanusauunja oA
npeTnocTaBeHnTe paMmHOMepHU KymynaTueHu og 33%.

v' KymynatnBHaTta peanusauuvja Ha cTaBkaTta gp)aBHWM 3anucu o meceu Anpun 2017
rognHa mnsHecyBa ckopo 19% wTto npetcrtaByBa 14 n.n NMOHMUCKO O pPaMHOMEPHUTE
33%.

v KymynatnsHa peanusaumja Ha ctaBKaTta CTpaHCKM 3aemm [0 Mecel, Anpun 2017
n3HecyBa ckopo 7% WTo e 3a 26 n.n NoHUcKka oA npeTrnocTaBeHnTe pamHomMepHn 33%.
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TpolweHeTo o4 LeHTpanHuoT byyeT

MoHuTOpUHr Ha OyueTckMTe TpoleHa Ha UEeHTPariHO HUBO-MOHUTOPUHI U
aHanusa Ha Mece4yHUTe wu3BewTam Kou rm objasyBa MuHuUCTepCcTBOTO 3a
¢mHaHcun Ha PM 3a usBpluyBawe Ha byyeToT

MOHUTOPUHIOT € HanpaBeH BP3 OCHOBA Ha KpeupaHa 6asa Ha nogartouu (o4 nogaToum
o4 MeceyHu/kBapTanHu mssewTan of M3spwysawe Ha byuyet 2008-2017 rog.) npeky
LWTO Ce YTBPAEHW T[NaBHUTE TPEHAOBM W CE30HCKM €eqeKTU BO MNONUTUYKUTE U
€KOHOMCKUTE LMKIYCU N pasnmkuTe BO OyLeTCKnTe Tpollewa BO TEKOBHMOT nepuog, u
HUBHO criopefyBake CO MMHaTK nepuoaun. Llenta Ha ucnmutyBakeTo Ha ABMXKEHETO Ha
nocebHn no3vumMmM Ha npuxogu/pacxogn BO OyLeTOT 3a NpPeTxogHUOT nepuos
(NnpeTxogHnTE M3BOPHM LMKIYyCK) NpeTcTaByBa OCHOBA Aa ce BMAW WabrnoHOT Mo Koj ce
MeHyBaaT 3rofieMyBaaT/HamanyBaaT onpegeneHun byLeTckm no3vuumm npea n 3a speme
Ha u3bopn. OBa noHaTaMy Ke HM OBO3MOXW crnopegba Ha UCTUTE CO TEKOBHUTE
ABwxera Ha OyLeTckute NpuxoguM M pacxogu M CO M3BECHaA [03a Ha BHUMaHue
npenBuayBake Ha OBUMXKEHETO HA UCTUTE BO M3DOPHUOT NpoLec Koj goara.

AHanusaTta Ha HauMoHasnHo HMBO e Ba3npaHa Ha ouunjanHo gocTanHUTe nogaToum 3a
OyLieTckMTe CTaBKM Of MeceyHuTe M3BellTau 3a u3BplUyBakwe Ha OyuyeTtoT!. Hawarta
uen e 6nucky ga ro cnegume OBMXKEHETO Ha CENneKkTupaHu CTaBkuM Kou BoobGMYaeHo ce
noBp3yBaaT CO NONIMTUYKMOT U EKOHOMCKMOT LMKIyC, NocebHOo Ha ByleTckuTe TpoLleha
Bo 2016 roguHa.

3a cekoja of byLleTckuTe NpUXoaun U pacxoaun Bo ByLIeTOT Kou ce Aen 04 MOHUTOPUHIOT
e KpenpaHa 6a3a Ha nogaToum BO KOja ce crneau:

- Peanuszauuvja Ha GyLieTOT, BO MPOLEHTM HA MECEYHA W Ha KBapTasiHa OCHOBA.

- KymynatmeHa peanusaumja Ha GyLeT, BO MPOLEHTM HA MECeYHa 1 Ha KBapTasnHa
OCHOBA.

- AnconyTHO n3BpLUyBake Ha byLIeTOT Ha MeceyvHa u KBapTasiHa OCHOBa

- PamHomepHOCT BO mM3BpLUYBakeTO Ha OyLIETOT HA MECEYHO M KBapTariHO HUBO
CO Len fga ce Buaart oTcTanyBakata 04 MeCeYHNOT/KBapTariHMOT NPOCEK

- OTtcTpaHyBake Ha CE30HCKMOT edeKkT of OBWMXKEHETO Ha OyLieTCKuTe CTaBKu
(npuxoon mn pacxogm) M nNpecTtaByBawe HA WUCTUOT CO nocebHa nuHMja Ha
rpadounyknTe Npukasm (“ce3oHckn dakTop” Kaj KBapTanHuTe npukasm n “meceyHm
dhakTopK” Kaj MecevyHUTe Npukasm Ha nogaToumTe) Cco Lien nojacHo ga ce suaar
OBWKeHaTta Ha onpedeneHyn npuxogu W pacxoguM KOW  eBEHTyasrlHo
npouvanerysaart o4 OUCKPELIMOHM OANYKM, a HE BP3 OCHOBA Ha CE30HCKM edhekTu.
3a cekoja og nocebHuTe OyLIETCKM CTaBkM € MpecMeTaH U MOHUTOpPUPaH W
TPEHAOT KOj ro criegaTt ucTuTe.

BylLleTcknTe no3mumnm Kov ce aen og MOHUTOPUHIOT ondyakaar:
JaBHW npuxoawn: BKynHu gaHouu, [[1B, naHok Ha gobuBka, agMUHUCTPATUBHU TakKCu U
rnodu, nepcoHaneH gaHoK Ha 4oxon.

! NopaTouuTe 3a NnaHMpaHUOT ByLEeT MO oApeAeHUTE CTaBKU ce 3eMeHn og, nocneaHnoT pebanaHc Ha byyeTtoT
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JaBHn pacxoau: KanutanHu pacxoau, nnatm M HagoMecTouu, CTOKM W yCnyru,
34paBCTBEHA 3alUTUTa, pacxoau 3a NeH3nn, NapuyHu HagoMecToun 3a HeBpaboTeHu, 1
KaTteropuvjata gpyrm TpaHcdepu koja BknydyBa u TpaHcdepu koH EJIC, cybBeHumm 3a
3eMjoaencTBoTo.
®PuHaHcupawe Ha gedvunT: OBWXKeHe Ha eduunt/cypuuunT, ApXKaBHU 3anvcu u
CTPaHCKN 3aeMM.

Bo aHanusaTta koja ke cnegu ke 6ugart npeseHTMpaHu reHeparnHu 3aknyyoum U camo
cenekTupaHu rpaduykm Npukasy Kou rm NoTBpAyBaaT HaluMTe KOHCTaTauun, uMajku ja
npegsug obemHocta Ha 6asata Ha nogaTtoum U MHOPMaLMUTE KOU HEBO3MOXHO BO
LenocT Aa ce npe3eHTMpaaT BO OrpaHMYEHMOT NPOCTOP Ha OBOj M3BELLTA].

HanomeHa: Co uen nojacHo npeTcTaByBake Ha ABUXEHETO Ha onpeaerieHuTe
pacxogu/npuxogu BO pen op rpacduvum (Moxe pa ce BuMAM CO npaBa
XOPU3OHTasrlHa LpBeHa JIMHKja) e NpuKaxaHo paMHOMEPHOTO HUBO (M3pa3eHo BO
%) AOKONKy onpeaeneHa OyyeTcka ctaBka 6u ce peanusupana paMHOMEPHO Ha
Mece4yHO/KBapTanHO HMBO BO TEKOT Ha rogauHaTta. OBa npectaByBa BU3yeJslHO
norogeH rpacdmMykM npukas 3a ga ce cnopeau v yTBpAu BO KOM nepuvoav vMma
3HayajHO noronieMo/nmomarno peanusupakwe Ha onpegeneHuTe npuxoau/pacxonu
of pPaMHOMEpPHO YTBPAEHOTO.

Bo desiom Ha epaghudkume npukasu Ha MeECeYHO HUBO CO UpeeHa JIUHUja

( ) e NpuKaaH ce3oHcKuom ¢ghakmop, 0OHOCHO 8006U4aeHOMO/Ce30HCKO
deuxxeH-e Ha onpedesieH npuxod/pacxod (criedeH eo nepuodom o0 2008 2o0uHa
do ceeza).

MeceuHu dakTopu - CE30HCKU ¢hakmop Ha OeUXXeH-e Ha MeCe4YHO HUBO Ha CeKoja
00 pasanedyeaHume O6yyemcku cmaeku 00 Mece4YHume u3eewmau 3a
usspuwyesar-e Ha 6yyemom e npukaxaHo co ypeeHa JiuHuja (————) co wmo
ce a2neda eo00bu4aeHOMO/Ce30HCKO Os8uXXeH-e Ha orpeodesieH npuxod/pacxod
(cnedeH eo nepuodom o0 2008 2o0uHa Ao ceza),

MNpuxoau/Pacxogn 3a meceuoT — OUHaMuKa Ha OeUXeH-e Ha Mece4yHume
npuxodu/pacxodu 00 uszepuwyear-emo Ha 6yyemom crnopedeH co soobu4yaeHume
Ce30HCKU O8UXeH-e Ha ucmuom npuxod/pacxod (criedeH 8o nepuodom jaHyapu -
JjyHu 2016), e npukaxaHo CO CuHa JIUHUja. _,

KanutanHu pacxoau

KanutanHute pacxoaou npectaByBaaTt e€4Ha Of rNaBHUTE CTaBKM OAFOBOPHM 3a pacToT
BO efHa ekoHomuja. KymynatmeHo pfo wmeceu Anpun 2017 rog. crankata Ha
peanu3auunja Ha oBaa cTaBka u3HecyBa 23,8% wTo € 3a 9,2 n.n NOHUCKA OA
pamHomepHute 33%.



17

1200
1000
80,0
60,0
40,0
20,0
0,0
-20,0
-40,0
-60,0
-80,0

/
/
/
A A /
r~\__ AN |
1/2 3\4\5/5 ?\S/Q \9/1'1 12
/ \ \V v
/ 1Y
4

CouujanHa nomolu

AHanu3ata Ha pamMHOMEpPHOCTa Ha peanuaupare pacxoauTe 3a couujanHa MomoLl
NnoKaxxyBa [eKka OBMe pacxodu MmaaT UMKNMYHO ABuxkerse. KymynatuBHata mecedHa
cTanka Ha peanusauuja Ha oBaa cTaBka Ao Mecel, Anpun 2017 roguHa usHecysa 31,2%
MW e 3a OKONMKy 2 MN.N MOoHMCKa Of MnpearnocTaBeHaTa paMHOMepHa KymynaTuBHa
peanusaunja on 33%. Crtankata Ha peanu3auumja Ha oBaa cTaBka caMO BO Mecell

Anpwun 2017 roguHa nsHecysa 8,3%.
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Opyru TpaHcdepum

KymynatmBHaTa MmeceyHaTta CTarnka Ha peanusauuja Ha cTaBkaTta — Apyrn TpaHcdepu
no mecey Anpun 2017 roguMHa uaHecyBa 26,2%, n e pedncu 3a 7 M.n NoHUcCKa opg
KymynaTMBHaTa paMHOMepHa MeceyvHa peanusaumja og 33%, npu WTO OTCTanyBaweTo
rMaBHO Ce oMK/ Ha OANOXyBakEeTO Ha ucnnartarta Ha 3emjogenckute cybseHumnm
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CToKM 1 ycnyru

KymynatnBHaTa MeceyHaTa cTanka Ha peanusauuja Ha pacxogute 3a CTOKU U YChyru
no mecey Anpun 2017 roguHa usHecyBa 26%, u e 7 n.n. noA npetnocTaBeHaTa
KyMyrnaTMBHa paMHOMepHa MecedHa peanu3aumja og 33%. Bo mecey Anpun 2017
OBaa cTaBka uma peanusaumja og 7%.
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AreHuujaTa 3a BpaboTyBame (pacxogm)

KymynatmBHaTa cranka Ha peanu3aumja Ha cTaBkaTa couujanHu TpaHcdepwu KOH
AreHuuja 3a BpaboTyBare (BKIYYMTENHO M HAAOMECTOUM 3a HeBpaboTeHUTe, pacxoam
3a MepkuTe 3a BpaboTtyBawe U cn.) ao mecey Anpun 2017 rogmHa usHecysa 18%, n e
3a okony 15 n.n. nog npeTnocTaBeHaTa paMHOMEPHa KymyrnaTuMBHa peanusauuvja of
33%.
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ByuyeTcku gecdmumnt/cycpmunT

KymynaTtuBHaTa peanusauuja Ha OypeTckmoTt aedpuumt ao mecer, Anpun 2017 roguHa

nsHecyea 19,3%,

WTO npecrtaByBa ckopo 14 n.n.

NpeTnocTaBeHNTE paMHOMEPHU KyMynatmeHu o 33%.

nomMana peanvlsauvlja on

120

100

200,0

1000

a0

A FaN
ESNA N4
// B o O A

-200,0

-300,0

20 %‘4

-400,0

-500,0

Mooz daaTonm

Op>xaBHU 3anucu

[pxaBHUTE 3anuncy ce OCHOBHUTE MHCTPYMEHTU Ha BnapaTa/apxaBaTa npeky KO ro

domvHaHcupa aeduunToT

Ha AOMaLUHUNOT (bVIHaHCVICKI/I

nasap. KymynatmsHata

peanu3aunja Ha oBaa ctaBka 0o Mecel Anpun 2017 rognHa nsHecyBa ckopo 19% LwTo
npetcTasyBa 14 n.n NOHUCKO of pamHomepHute 33%.
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CTpaHCKu 3aemm

CTpaHcknTe 3aeMu ce yLliTe eieH U3Bop Ha nHaHCKpakwe Ha aednunToT u notpebarta
3a (PMHAHCUCKM cpeacTBa Ha ApxasaTa. [1pu TonkyBaweTO Ha nogaTouuTe Ha oBaa
ctaBka Tpeba ga ce uma npeaBu HejsauHaTa M3paseHa LUKIIMYHOCT BO peanusauunjata
BO 3aBWCHOCT O NepuofoT BO KOj € 3eMeH CTPaHCKMOT 3aeM M HeroBumoT u3Hoc. [o
mecey, Anpun 2017 roguHa KymynaTMBHaTa cTanka Ha peanu3auuja Ha oBaa CTaBka
n3HecyBa ckopo 7 % wTo e 3a 26 n.n noHucka of npetnocraBeHnTe pamHomepHu 33%.
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BkynHu npuxoau o daHoum

BkynHute paHoum o meceu Anpun 2017 roguHa ja cnepat HuBHaTa BooOMyaeHa
MeceyHa avHamuka. KymynaTuBHaTta cTanka Ha peanusaumja Ha oBaa CTaBka 4O Mecel,
Anpun 2017 nsHecyBa 31,5% wTto npetcrasyBa 1,5 n.n noHuUcKka oA NpeTnocTaBeHUTe
pamHomepHu 33%. Ctankata Ha peanu3auuwja Ha oBaa CTaBka caMO BO mecel Anpun
2017 roguHa nsHecysa 8,5%.
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JaHok op nobmBka

KymynatmBHaTa cTanka Ha peanus3aumja Ha AaHOKOT Ha gobuBka e nogobpeHa BO
mecey, MapT n Anpun 2017 rogmMHa (04eKyBaHO CE30HCKO ABMXEHE) N KyMyNnaTUBHO A0
Anpun 2017 nsHecysa 39,5%, WTO e 3a CKOPO 7 n.Mn. NoBMCcoOKa of pamHomepHuTte 33%.
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MepcoHaneH gaHOK Ha goxon

KymynatnBHaTa MecedHaTa cTanka Ha peanu3aumja Ha nNnepcoHanHoT AaHOK Ha 4oXon4
no mecey Anpun 2017 rogmHa wmsHecyBa 30,4%, n 3a 2,6 n.n. nog pamHOMepHaTa
(33%).
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AQMUHUCTPATUBHM Takcu U rnobm (npuxoam)

KymynaTuBHaTa peanusauumjata Ha NpMxoanTe of agMUHUCTPATUBHU Takcu 1 rnobu go
mecey, Anpun 2017 rognHa nsHecyBa ckopo 25%, WTO npecrtaByBa 3a 8 n.n. NOHUCKa
peanusauyuja og pamHomepHute 33%.
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