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4MHU MakegoHuja?

Byyer Ha Peny6auka MakesoHuja
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MNoyeTHa BunaHcu Ha nNnakamwe ONWTUHK

Mpuxoaun
E MK4 170,000,000,000 y
ExcnopT / § Cnopenba
' MK4 136,000,000,000 | Ha CTaBKu
roauHa ¢ epegdoct MKOQ BpefHoCT roauMHa ' J :
00 XETOn npomena :  MKA 102,000,000,000 |
MKA % ' MKA 68,000,000,000
2008 148.095.584.679 74.047.8 ;
' MK4 34,000,000,000 |
2009  148.981.666.731 74.490,8 06 !
2010  151.263.832.202 75.631.9 oy M "
: lparaHcku
2011  165.068.032.808 82.534,0 84 ! SO S06%, BEG, it B /“ P
o _sm Z Gyyer
Pacxoau Konky 4nHu MakeaoHuja
Excnopr | | MKA 170,000,000,000
. : EYUET HA
S [ [ i ! MKA 136,000,000,000 PENVEJMKA MAKEROHMIA
no Xurten npomexHa '
MKDL ‘I‘ i mkai02000000000 8 B B RN | - _ _ _ _ LT M A
2008 147.294.603.537 73.647.3 +  MKA 66,000,000,000
2009  147.050.257.033 73.525.1 02 |  MKA 34,000,000,000 ettty e s et
2010 150.273.975.073 75.137,0 ol — . ONWTH JABHH
2011  156.851.453.025 78.4257 42 | ) o A W 20200
o 2008 2009 2010 2011 2012 OOEPAHA 5.745.366.000
n JABEH PEX M
onroeuv pp— an ArA AaAA ARA
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lNoyeTHa

Npuxoaun

He yuHu MakegoHuja? ..

MoyeTHa Mpuxoaun Pacxoau

ExoHOMCKa knacupukaumja -

n Byyer va PM Pacxoam
OyHKUMOHANH3a Knacugukaumja -
- LleHTpaneH Gyyet 10 [+] Excaopr
O Byuercku KopHCHULM pacxog BpeaHoCT %on BpeHOCT rofnwHa rogMHa 2
MKQ BKYNHO no xuren npomeHa
O Bnagusu nporpamu L i
1 MNATWU W HAOOMECTOLM 23.057.679.000 13,8 11.528.,8 0,4 2012
u BYUET Ha eguHUUUTE Ha 2 OCHOBHM NNaTH 16.590.693.000 99 8.2953 0,0 2012
SIRNEIEATA camonpasa 3 MpuaoHecK 3a coumnjanHo 6.465.986.000 3.9 3.233,0 -05 2012
OCUrypyBawe
4 PE3EPBM U 150.000.000 0,1 75,0 42,4 2012

HFNFOUHUPAHU



dyHKUMOHANHA KNacndPuKaumja —
LleHTpaneH byueT

NoyeTHa anXOD,H Pacxoam [onrosu BunaHcu Ha nNnakamwe OnNWTHHH EKOHOMCKM nogaTouu
u ExoHOMCKa Knacudukaumja -
Byyet Ha PM Pacxoau
I' Excnopt
O Byuerckn KOpUCHUUM pacxogn BpegHoCT % on BpeaHoCT roaMwHa roguHa <
MKO BKYNHO no xuren npomeHa
O Bnagwuu nporpamm MKO %
1 QI'IIIJTH JABHU CJ'IY)KEH 13.252.761.000 1,9 6.626,4 16,9 2012
u Byyer Ha eguHMUMTE Ha 2 M38pWwHN 1 33KOHOQ3BHM 5.230.079.000 34 26150 6,3 2012
NOKanHarta camoynpaea OpraHu, PUHAHCUCKK,
PUCKANHW U H3OBOPELWHK
paGotn
3 OnwTy ycnyrm 6.133.321.000 37 3.066,7 326 2012
e QHOMCKW PAROTH 26.273.453.000 5.7 13.136,7 3.1 2012
10 OnwT eKOHOMCKH, 1.416.737.000 08 7084 -0.5 2012
KOoMepuujanHm un pabotu
NOBP3aHK CO TpyaoT
1 3emjoaencreo, 8.836.043.000 53 44180 761 2012
WYM3pCTBO, NOB U
pubonoe
12 FopuBa U EHEpreTUKa 92.582.000 0.1 463 549 2012
13 Pynapcreo, 3aHaeTyncreo 103.841.000 0,1 51,9 -75,5 2012
W FPaAeXXHUWTBO
14 TpaHcnopT 2.415.865.000 14 1.207.9 52,3 2012
15 KOMYHWKaUMK 296.365.000 02 1482 -46,0 2012
16 OCTaHaTH MHAYCTPUK 590.401.000 04 2952 46,2 2012
17 Opyrn ekoHomcku pabotu 12.521.619.000 75 6.260,8 -345 2012
18 3AWUTUTA HA XXKUBOTHA 880.400.000 0,5 440,2 42,7 2012
CPEWHA
19 XMUBEAJIMLWLTA U PA3BOJ 2.139.830.000 13 1.069,9 58,0 2012

HA 3AEHULIATA



C (’nm or Econoniie Analvses

CDyHKLI,I/IOHa!'IHa Knacmopl/u(au,a -~
LleHTpasieH byueT — Npoao/IKEeHUE

MNoyeTHa MNpuxogu Pacxoam Jonrosu BunaHc Ha npuxoau OnNWTHUHK EKOHOMCKM nogaroLy

n EXOHOMCKA KNnacupuKaumja -

BEyuet Ha PM Pacxoam
l Excnopt
O Gyuetcku KOpHCHULM v pacxof BpegHoCT % on BpegHoCT roguwHa roguHa <
MKOQ BKYNHO no Xuren npomeHa
O Bnaguxu nporpamu L 2
zg 3QPABCTBO 5.347.515.000 3,2 2.673,8 1041 2012
n Byyer Ha eguHMUMTE Ha 21 2ppaocroo 2.205.152.000 1,4 1.147 6 12,4 2012
nokKanH{ara camoynpaea 22 YCnyrn 33 NauueHTUTe 2.574.577.000 15 1.287.3 2233 2012
23 Yenyru Ha jagHo 208.863.000 0,2 1544 -8.1 2012

3Ap3ecTeo

=t E‘F =
eiAa

Comtrr fov Eromemie loalisys
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MoyeTHa Mpuxoam Pacxoau [lonrosu BMNaxc Ha Npuxoau ONWTUHU EKOHOMCKM NMOAATOLM

[§ ExoHomcka knacudmkauuja -
Byyer Ha PM

NMepuoanueH Npukas

MKA 14,000,000,000

O Byyercku KopucHUUM

MK4 11,200,000,000

O BnaguHu nporpammn
MKA4 8.,400,000,000 f

u BYyer Ha egUHUUMTE Ha o
NOKanHara caMmoynpaea $
§ MKa 5,600,000,000
@
MKA 2,800,000,000
MKA 0 g
2010 2011 2012
Toawna
Lo ] =1
¥ BpeaHocT %on BpeAHOCT NO rofMwHa roaguHa
MKOQ BKYNHO »uren MKQ npomeHa %
OnwTW JABHAN 9.210.084.831 3.0 46050 0,0 2010
CNYKEN
ONwTW JABHW 11.340.587.784 3.7 5.670,3 231 2011
CNYXeN
OnuwTv JABHWN 13.252.761.000 43 6.626,4 16,9 2012
CnyXen

(1-313) QO




MouyeTHa Mpuxoau Pacxoam

EKOHOMCKA Knacumkaumja -
Byyet Ha PM

MKA4 14,000,000,000

Oonrosu

bunaHc Ha npuxoam

NMepuwognueH npukas

OnNWTUHKU

EKOHOMCKM nogaTouu

O Byyetcku kopucHiuy MKA 11,200,000,000
B Bnagusu nporpamu
MKA 8,400,000,000 §
o Byyer Ha eguHUUMTE Ha b
NoKanHaTa camoynpasa g
i MKJA 5.600,000,000
(]
MEA 2,800,000,000
MKA O
2010 2011 2012
loowna
} 10 [+ | [ excnopr
v BpeaHocT % on BpeHOCT No rogMwHa r { Copy I
MKQ BKYNHO »uren MKQ npomeHa %
OMNWTK JABHWN 9.210.084.831 3.0 4.605,0 0,0 Excel ]
CNY>KBEW =
ONWTH JABHW 11.340.587.784 37 5.670,3 231 \ x l
CNYKeW
e
¢ BpenHoCT % on BpeaHoCT No roguwHa roauHa
MKO BKYNHO x»uren MK npomeHa %
OnNwTK JABHA 9.210.084.831 3.0 4.605,0 0.0 2010
CNYXBEN
OnNWwTK JABHW 11.340.587.784 37 5.670,3 231 2011
CNy>XBW
OonuwTn JABHWN 13.252.761.000 43 6.626.4 16,9 2012
CNYKEWN

LA

Cemter for Evomomic Analisys



Knacuo

Byyet Ha Penybauka MakeaoHuja

EKoHOMCK3 Knacudpukaumja -
Byyer Ha PM

OYHKUMOHANHA Knacudukaumja -
LieHTpaneH Oyyer

O Bnapguwu nporpamu

Byyet Ha eguHULUNTE H3
NOKanHaTa camoynpaea

Pacxoau

Pacxoau

10 [+]

[onrosu BbunaHc Ha npuxoau

pacxon BpeaHoOCT

MKLL

% on
BKYNHO

61

62

63

64

i

66

AreHumja 3a mnagu u 379.816.000 02
cnopr

MWHWCTEpCTBO 33 328.102.000 02
WHHOPMITUYKD

OnWTecTeo

MuHUCTEPCTBO 33 315.250.000 02
Kyntypa

OUHAHCUPaLe Ha 2.888.830.000 1.7
pejHoctuTe og obnacra

Ha KynTypara

MuHUCTEpCTBO 33 5.397.615.000 32
3Ap3BCTEO

MWHWUCTEPCTBO 33 256.990.000 02

NnoKanHa caMmoynpaea

BpeHoCT
no Xxuten

MKQ

189.9

164,1

157,6

14444

26988

1285

omMKaumja no byLieTckn KopucHUUM

rofMwHa
npomeHa %

roguHa

M
W

241652 2012
11.980,6 2012
1.551,7 2012
21839 2012
16129 2012
20258 2012

= — =
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MNoyeTHa Pacxoau bunaxc Ha npuxoau OnNWTHUHK EXOHOMCKM nogaTouu

n EKOHOMCKA Knacupukaumja -
Byuet Ha PM
MepuoagnueH npukas
n DYHKUMOHAENHA KnacuPuKaumja - MK 6,000,000,000 .
LieHTpaneH Gyuet

MKA 4,800,000,000

O Bnaguxu nporpamu

MKA 3,600,000,000 | e

ByyeT Ha eMHUUMTE Ha
NoKanHara caMmoynpaea
MKJ 2,400,000,000 5

Bpeawnocr

MKA 1,200,000,000

2004 2005 2006 2007 2008 2005 2010 2011 2012

foawna
10 | : I ] ExcnopT ‘
v BpeaHoCT %on BpeOHOCT No rogMwHa roguHa
MKQ BKYNHO wuren MKQ npomexa %
MuHUCTENCTRO 34 415 609 427 n1 207 8 on

\ O ¥ ?.ﬂ!.l‘

Cemer for Economic Analisys



Knacndgomkauuja no BJIAAVHW NMPOTIPAMI

(1-13/13)

-F‘ TR T TEEEESEETT -
Byyer Ha PM Pacxoau
DYHKUMOHANHA KNacuuKaumja -
u LleHTpaneH Gyyer 10 E] ExcnopT
O EyueTcky KOpHCHHUM z pacxon BpeaHocT %on BpeaHocT roanwHa roguHa <
MKQ BKYNHO no Xuren npomeHa
MKQ %
1 [leuenTpanuzaumja 15.355.207.000 9,2 7.677,6 91 2012
O BYUeT Ha eanHuuMTe Ha 2 Mepku 3a Hamanygamwe Ha 206.213.000 0,1 1031 1,8 2012
NOKanHara camoynpaea Cnpouam]’uia‘ra
3 YHanpepyeawe Ha 70.646.000 0,0 35,3 50,4 2012
onbpanara u
besbegHocra
4 JakHewe Ha Bnageewero 209.472.000 0,1 104,7 38,4 2012
Ha NpagoTo
ExoHomcku pazeoj 1.711.670.000 1,0 855,8 6,3 2012
Pedopma Ha jaBHata 399.505.000 0,2 199,8 5,6 2012
afMUHUCTpaUMja
DaBCTBOTO 0 0,0 0,0 -100,0 2012
8 MWurerpaumja eo EY 2.265.649.000 14 1.132,8 2741 2012
9 Wudpopmaumckm u 227.191.000 0,1 113,6 56,3 2012
KOMYHHKaLNCKH
TeXHONOTHM
10 PernonaneH pa3eoj 78.462.000 0,0 39,2 -38,6 2012
1 Yuanpepyeawe Ha 271.178.000 0,2 135,6 29,2 2012
XWBOTHaTa cpenHa
JIHBECTHLMHN BO 511.028.000 0,3 255,5 3,7 2012
obpasoeanmnero
BkynHo  21.306.221.000 10.653,1 100,7



O Nk by’ G"H" MaKeAOH uj_a? ~’ LIEA ge6 | Hajasysawe | MK | EN

Bw Ha enyﬁn AOHMja 3& op6epu roauHa
2012 |+

MoyeTHa [onrosu bunaxc Ha npuxoau OnNwWTHHKU EXOHOMCKM noaaToum

: ' MKA 170,000,000,000
KCnopT : g
= 1 MKA4 136,000,000,000 4 ‘ CﬂOpGAGa
. Ha CTaBku
rogwHa < BpenHocTt MKJ] BpeOHoCT roguwHa ! .
10 XHTen npomeHa ¢ MKA 102,000,000,000 |
MKA % ' MKA 68,000,000,000 ; L/ Tecrna
2008 148.095.584.679 74.047.8 ; ﬁ
! MKA 34,000,000,000 -‘ o NONUTKKK
2009 148.981.666.731 74.490,8 06 ‘
2010  151.263.832.202 75.631,9 15 | N S J :
2011  165.068.032.808 825340 84 ! pafaHcku

- 2
o ; 2008 2009 2010 2011 2012 i“ ma-l.



ClNOPEABA HA CTABKW

NKY He YnHu MakepoHuja? 1 LEA ve0 | wlamae | K EX
Byyer Ha Penybauka MakegoHuja ﬁ\

Pacxoam bunaHc Ha npuxoau OnNWTHHK EXOHOMCKM nogartou

Yekop 1:
Bua nogatok 1: | Pacxoam [»] Bua nogarok 2: | Pacxogn [ ]
Yekop 2:
Craeka 1: Craeka 2:
AreHun)a 2a apxaeHn cnyxieHnum El | ATeHUM]a 33 Qp>KaBHK CNyKGEeHUUM
AreHumja 3a OCTEapyEak© Ha NP3BaTa Ha 23eHuuUnTe = ‘
AreHumja 3a NOTTMKHYEaHk@ H3 Pa3Be0joT Ha 3emMj0AQeNncTeoTO - Butona E
AreHumja 3a NpoMoumnja u NoaaPWKa Ha TYPU3MoT H|

{ AreHUM)a 23 pa3e0) U MHEECTULMK
AreHuMja 3a pa3y3Hasamwe
AreHuM)a 3a CTOKOBHMW pe3epen
AreHUM)a 23 CTPAHCKN MHBECTULMHK

AreHumja 3a ynpaeyeawe C0 0Q3eMeH UMOT

AreHum)a 2a PUHIHCUCKA NOAAPWKE BO 3eMjOQeNCTEOTO M PYPANHUOT pa3eo)

AreHumja 3a xpaHa u BeTepuHapcTeo Ha PenyBnuka Makegounja

AreHumja 3a UMBMNHO BO3QyXONNOBCTRO

Bupo 23 paz2eo] Ha oOpa2083HNETO

EWpo 33 permoHaneH paz2eo)

Bupo 33 Cyacku eeWwTavewa

Bnok goTauum

Bonecr u uHEaNUANTET

Bucoko o6pazoeaHue

BKYTHO

Bnaga Ha PenyOnuka Makegoxuja =
L BneHa nnAnaKa

\L 59 Vg |

Center for Economic Analisys
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1e YMHH MakeaoHuja? l\

Byﬁer Ha Peny6auka MakeaoHuja

Pacxoau Lonrosu bunaxc Ha npuxoau

Yekop 1:
v Bug nogarok 2: | Pacxoan [v]

Bug noaarok 1:  Pacxoam

Yekop 2:
lw| | 3APaECTBO

EKOHOMCKW PABOTU

Yekop 3:

Om: 2006 [w] mo: [2012[¢]

OnwTuHK

LIEA 8eb | Hajasyeaie | MK | EN

opbepw ropuHa

2012 o

EKOHOMCKM NOAATOLM



MK4 20.000.000.000

MKA 24.000.000.000

MK4 18.000.000.000

MK4 12.000.000.000

MKA 6.000.000.000

MKA 0 .

¢ epeaxoct MKO < roauHa <

EKOHOMCKW PABOTU 27.658.225.994,00 2010
EKOHOMCKW PABEOTH 28.577.921.091,00 2011
EKOHOMCKW PABOTU 26.273.453.000,00 2012

¢ ®epeawoct MKQ ¢ ropuwa °
34paecTeo 931.894.571,00 2010
34APABCTBO 2.068.942.800,00 2010
340PABCTBO 2.619.409.102,00 2011

30paecTeo 1.392.864.149,00 2011



B3 nogarox 1 Bua nogaTox 2

Yekop 2:

Craeka 1: Craeka 2
KVIBEANMLUTA U PA3BOJ HA 3AEHULIATA | 3ALITUTA HA KMBOTHA CPEAVHA
Yekop 3:
on o:
Cnopepba

MKQ 2.000.000.000

MKQ 2.400.000.000

MKJ 1.800.000.000

MK4 1.200.000.000

MKA 600.000.000

MK 0,

2010 2011 2012

1l: XMBEANULUTA M PA3BO) HA 3AEAHUUATA
il; ZAWTUTA HA XUBOTHA CPEAUHA

 Moparok 1 & epenwoct MKQ ¢ ropuwa s

v v

JKVBEANWLITA N PA3BOJ HA 3AEHNLIATA 1.253.304.041,00 2010
HKNBEANNLITA U PA3BOJ HA 3AEHNLIATA 1.354.021.368,00 2011



— TECIUPARLE HA TIOATIAKA .

TecT Ha NONTUTUKMK:

[Nexecka Bue cTe Ha MecToTo Ha MUHKCTepOT 3a (puHaHCuK M Bnanara Ha P. Makenoxuja, Bue cTe 04roBOpHM 3a KpeuparseTto Ha byyertor Ha Penybnuka
Makenonuja. Moxe fa Kpeupare NPHOPUTETHH NONMTHKKM CO TOA WTO Ke uabeperte 3a KOM CTAaBKH Ke Guaar anouupaHu noeeke cpeicTea, OAHOCHO 3a KOW CTABKH
TpowouuTe Bo Oyyetor Ha Penybnuka MakenoHuja tpeba aa ce Hamanar/aronemar.

Bugnogarox [Paconn [+
Mogpyna: ©yHKUMOHANHAa Knacudukaumja - LieHTpanes Gyu

* Bo KONOHaTa NPOMEeHa Ce BEHeCyea NPOLEHTOT 3a Koj Tpeda aa ce Hamanu (Co MUHYC) UMK 3ronemMn CTAeKaTa. 3a CeKoja NpomeHa Tpeda Aa ce KNUKHe KonyeTto
npecmeraj

Export to..
| MNMoparox 1 < speaHocT MKl ¢ npomeHa MKl ¢ 2 rooMHa <
Hamanyeame)
ONWTH JABHU CNYXKEW 13.252.761.000 2012
ONBPAHA 5.745.366.000 2012
JABEH PEQl U MWP 13.062.192.000 | 2012
EKOHOMCKHM PABOTH 26.273.453.000 10 2012
3AWTUTA HA XKUBOTHA CPE[IMHA 880.400.000 [ ] 2012
XWUBEANUILTA U PA3BOJ HA 2.139.830.000 2012
3AEAHWLIATA
30PABCTBO 5.347.515.000 2012
PEKPEALIMJA, KYNTYPA U PENUTMJA 3.508.820.000 2012
OBPA30BAHUE 21.504.910.000 | 2012
COUMJANHA 3AWTUTA 28.209.903.000 2012
Fal Y



Bug noparok:

nop,pyna:[ DOYHKUMOHANHA KN3cUPKKaumja - LieHTpaneH Gyyet EI

BxynHa cyma BxynHa cyma cO npoueHTyanHa npomeHa MpoyexHTyanHa npomexa %

1167.208.371.000,00 |169.835.716.300,00 1,57

N3meHun
MKA 29.000.000.000

MKA 23.200.000.000

MKA 17.400.000.000

MKA 11.600.000.000

MKA 5.800.000.000

MKZ 0

EKOHOMCKW PAEOTH

. BPEAHOCT Ha CTaBKMTE

il; EPeAHOCT Ha CTABKWUTE CO NPOUSHTYaNHa NPOMEHa

JiA

Comtrr fov Eromemie loalisys



NMpouenTtyanex npernea (Bxynwo 167,208 371 000 00
MKA)

11.05%

23.52%

“»

)

&

ONWTK JABHU CNYXEW
JABEH PEA U MWUP
SALTUTA HA XMBOTHA
CPEAMHA

34PABCTEO
OBPA30BAHUE
COUMIANHA 3AWTUTA

9 OAEBPAHA
EKOHOMCKW PABOTH
9 XWEBEANUWITA U PASBO] HA
SAEAHUUIATA

S99 PEKPEALMIA, KYNTYPA U
PENUIMVIA

MNMpouexnTyanex nperneg co npomenn (BkynHo

169.835.716.300‘00 MKA)

23.58%

17.55%

10.66%

23.02%

]

0

)

“»

ONWTK JABHM CNYXEM
JABEH PEA U MUP
3ALWTUTA HA XUBOTHA
CPEAVHA

3APABCTBO
OEPA30OBAHME
COUMIANHA 3AWTUTA

$ OAEBPAHA
[79l EKOHOMCKU PAEOTH

e
9 XVMBEANWLUTA U PAZBO] HA

SAEAHULIATA

9 PEKPEALUMIA, KYNTYPA U
PEAUIAIA

JiA

Comtrr fov Eromemie loalisys




* Bo KONOHaTa NPOMEHa Ce BHeCyea NPOLEHTOT 3a Koj Tpefa 4a ce HaMani (CO MUHYC) NN 3ronemu CTaeKaTa. 3a cekoja NpoMeHa Tpeda aa ce KNMKHE KOnYeTo

npecMeTaj
Export to..
Noparok 1 $ gpeaHocT MKl ¢ npomena MKQl ¢ npomeHa % (BHecH -3a N rogMHa £
Hamanysare) i
ONIUTH JABHN CNYXEM 13.252.761.000 ' 2012
OfIEPAHA 5.745.366.000 ' [Mpecwmeraj 2012
JABEH PEQ1 U MWP 13.062.192.000 \ | 2012
EKOHOMCKW PABOTH 26.273.453.000 28.900.798.300 10 | 2012
3AWTHTA HA XMBOTHA CPE[IMHA 880.400.000 | 2012
XWBEANULITA U PA3BOJ HA 2.139.830.000 ‘ 2012
3AEQHULATA '

3PABCTBO 5.347.515.000 2012
PEKPEALWJA, KYNTYPA U PENTUTUJA 3.508.820.000 ‘ 2012
OBPA30BAHME 21.504.910.000 2012
COUMJANHA 3ALITUTA 28.209.903.000 “ 2012
! 00

3a nopranor LieHTap 33 eKOHOMCKM Moepsere ce cO Hac LS -

 A——— E— A—
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Cnopenba Ha CTaBKM Twitter I l y 4

TecT Ha NONUTKKU 3a Hac Facebook \_— B BN an |

Mpafancku Gyyer o Linkedin Center for Economic Analyses
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Center

* Bo KONOH3Ta NPOMEHa Ce BHEeCYBa NPOLEHTOT 33 Koj Tpeba 43 ce HaManw (Co MUHYC) MNK 3ronemu CT3BKaTa. 33 cekoja npomeHa Tpela aa ce KNUKHe KONYyeTo

npecmeraj
Export to.. ‘
Moparok 1 BpeaHocTMKL ¢ npomena MKQ1 ¢ npomeHa % (BHeCH -3a s roouHa <
Hamanyeame)
OMNILITH JABHU CNYXKEM 13.252.761.000 11.264.846.850 2012
OfIGPAHA 5.745.366.000 ] 2012
JABEH PEQl U MUP 13.062.192.000 | [[Mpecwmeraj 2012
EKOHOMCKM PABOTH 26.273.453.000 28.900.798.300 2012
3AWTUTA HA XKMBOTHA CPEQVHA 880.400.000 ] 2012
XMBEANMIITA U PA3BOJ HA 2.139.830.000 '_ 2012
SAEHULIATA
3APABCTBO 5.347.515.000 MpecmeTaj 2012
PEKPEAUWJA, KYNTYPA U PENUTHJA 3.508.820.000 MpecmeTaj 2012
OBPA30BAHUE 21.504.910.000 | [ Mpecwmeraj | 2012
COLMJANHA 3AWTUTA 28.209.903.000 ' [Mpecwmeraj 2012
| 00 ‘
£7ET &
y Vg |



MKA 30.000.000.000
MK 24.000.000.000
MKJ 18.000.000.000
MK4 12.000.000.000

MKA 6.000.000.000 T

MK4 O

EKOHOMCKHW PAEOTH

OonwTWn JABHKU CNYXEW

'1l; BpeaHocT Ha cTaBkuTe

‘1l epeaHOCT Ha cTaEKuTe CO NPOUEHTYaNHa NPOMeHa

NMpouenrtyanexn npernepn (BkynHo
167.208.371.000,00 MKA)

21.91%

0.73%
1.78%

209l e ol

ONWTW JABHW CNYXEW

OABPAHA

JABEH PE4Q U MUP

EKOHOMCKW PAEOTH

3ALWITUTA HA XUBOTHA CPEAVHA
KUBEANULLTA U PA3BO) HA 3AEAHMUATA
3APABCTBO

PEKPEALIMIA, KYNTYPA U PENUIMIA

MpoueHTyaneH npernej co NPoOMeHH
(Bkynwo 167.847.802.150,00 MKA1)

23.97%

) 4 9.34%
0.73% s

1.77%
4.44%
2.91%

200Q0@e <

ONWTW JABHU CNYXEM

OABPAHA

JABEH PEQ U MUP

EKOHOMCKMW PABOTH

3ALITUTA HA XUBOTHA CPEAVHA
XUBEANULUTA U PA3BO) HA 3AEAHMUATA
3APABCTBO

PEKPEALIMIA, KYNTYPA U PENUINIA
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